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Steel Industry Weekly Report

1. KRR Executive Summary

AERITHIAREANEHE 6 B 14 BEFARFIFINY. EMEEFTRERAZSE, EiRHNE

HSE 5% (WTI BEAt5$80/#) . SCFl LZEIEENAEBkik 9.49%Z 2,985.22 melirEFHE. Fl
if, FRMEERLR IM2609 F 6 B 10 BEME, FHELHEHE 6.7%Z 1,360 7o/M, FEBFAREBEREE
+ERER/EPEN, SRETRERSIEEMSZIE, %A 62%Fe CFR FE#HR$101.94/1F (B-
7.78%) . ENTIAZMEIFEE+BEM, PN K =E"—SteelHome GREIEEITEMESGN 3,323
TO/. 6 3,449 JT/MRERAL/IMERE, (BEMPFFTERN+0.02%. AXRMEFESRE,. B/
H, FHEIRRTRREER 6 B 12 BANEASEHE (22.34%-33.67%) , EXER 7 B 1 BIRMEEREXNERD (BCET
HhEFR 50%)

The biggest market event this week was the US-Iran peace agreement on Jun 14, announcing the reopening of the
Strait of Hormuz. Crude oil plunged over 5% (WTI hit ~$80/bbl), while SCFI surged 9.49% to 2,985.22, a multi-year
high. On the raw material side, coking coal futures (JM2609) hit the daily limit down on Jun 10, plunging 6.7% to
¥1,360/t as Shaanxi issued supply-guarantee policies and heavy hedging selling emerged. The seventh round of coke
price hikes was initiated but struggled to land. Iron ore 62% Fe CFR China stood at $101.94/t (MoM -7.78%).
Domestically, steel prices opened low and closed higher — Rebar ¥3,323/t HRC ¥3,449/t — but BF capacity utilization
only ticked up 0.02%, with 5-major inventory continuing to accumulate. Korea's provisional AD duties took effect on

Jun 12 (22.34%-33.67%,), and the EU safequard looms on Jul 1 (50% extra-quota tariff).
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2. 484715 Price Trends

| FEIEMITHE China Domestic Market

aafp 6H8H 68 15H [RkEk ]2

Variety Jun 8 Jun 15 WoW Chg YoY
Myspic ZRET8EX Comprehensive Index 3,530 3,545 A +0.4% +4.8%
1244K HRB40OE 20mm Rebar 3,399 3,323 v -76 +2.6%
L WRFE Hot-Rolled Coil (HRC) 3,395 3,449 A +54 +3.4%
HEHR Medium Plate 3,538 3,573 A +35 +5.0%
BERE Cold-Rolled Coil (CRC) 3,810 3,977 A +167 +7.2%
YREURHABRE ST Rebar Futures (RB) 3,146 3,185 A +39 -
PBHAEIEN HRC Futures (HC) 3,378 3,420 A +42 -

HHEFNR. Mysteel, SteelHome, SHFE | £ BIE MIERNEETH4514(E | Spot prices are averages across major

domestic markets

| FEHOMHE China Export Prices (FOB)

i Product 6 B#¥ Jun Early 6 B15H Jun 15 BikiEk wow chg
YBEER Rebar FOB $478-483/MT $480-485/MT A +$2~3
PELMRE HRC FOB $503-510/MT $498-502/MT v -$3~5
iRELMRE CrRC FOB $558-570/MT $560-572/MT A +$2
FEFER G/ FOB $578-595/MT $582-598/MT A +$3~4

ISR Mysteel, SteelOrbis, F;E#E SS400 HRC 1L $502/MT (#53F) [ Tianjin Port SS400 HRC assessment
$502/MT (flat)

| Efrxthis International Market

it/ BN R
Market/Product Latest Price

ZE HRC (Nucor CSP)US HRC (Nucor CSP) $1,115/ST A +%$10 A +3.2% A +34.8%
ZE[E HRC (SMU 4) US HRC (SMU Avg) $1,135/ST A +$30 A +2.7% A +36.1%
EGM HRC (ALRR) £U HRC (N. Europe) €692/MT A +€2 A +0.4% A +21%
EM HRC (BAF) EU HRC (1taly) €681/MT A +€3 Vv -€5.5 A +18%
F+HH HRC (FOB) 7urkey HRC (FOB) $545/MT A +$5 A +1% A +14%
ENE HRC (B M) /ndia HRC (Domestic) %53,000/MT | $5E Flar A +2% A +17%
#%Eg HRC (CFR) Vietnam HRC (CFR) $535/MT v -$5 v -1% A +10%
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HEFE: Nucor, SMU, Fastmarkets/EUROMETAL, SteelOrbis, SteelRadar. BigMint, Trading Economics [ ;£: &

[EF HRC %201 | US HRC in short tons

3. E##¥lpk4d Raw Material Costs

| %8 Iron Ore

$8¥R /ndicator

62%Fe CFR[E (6 B 15 H)
62%Fe CFR China (Jun 15)

B value

$101.94/dmt

Ha +$0.32; BY -7.78%; FA +7.05%
Daily 4 +$0.32; MoM ¥ -7.78%, YoY 4 +7.05%

TR Change

62%Fe CFRHE (6 B 12 H)
62%Fe CFR China (Jun 12)

$101.62/dmt

BI—B3Z 8 Prior trading day

DCE #: AHAERES (12609)
DCE Iron Ore Futures (12609)

~768 o/

BY -7.5%MoM v -7.5%

Trading Economics il Q2 &
TE Forecast Q2-end

$101.77/dmt

Trading Economics ¥l 12 N3

$104.79/dmt —
TE Forecast 12-month
x| \# = -0.49 N
EFI ki FItL-06% BREE 6 B 9 BT GACC released Jun 9
China's May Iron Ore Imports YoV -0.4%

e Trading Economics, DCE, G5 Z [ Sources: Trading Economics, DCE, GACC
B AAEESSR: 6 B 12 Btk $101.62 (KA/E/MER S, 6 B 15 BiR$101.94, FEFRRMBERRRR
NTRHE, (BiAARER K+ B OFEFSASEEH NS, Trading Economics Fiilll Q2 k$101.77, 12 1B

$104.79, RMAARI I REERM.

Iron ore stabilized after rebounding from a 5-month low; Shaanxi supply-guarantee policy lifted supply

expectations, but seasonal demand weakness and high port stocks kept prices capped. TE forecast Q2-end at

$101.77 and 12-month at $104.79.

| &£18/855% Coking Coal / Coke

T

Product

FEIRHERER ] IM2609 (6/10)

NS

Latest Price

A%zl
WoW Chg

VY BE -6.7%

&t
Notes
PRFA(RIt+ EfREE

1,360 7T/ Shaanxi / t

Coking Coal Futures JM2609 (6/10) 7o/ v Limit down -6.7% | oo SUppY guarantee
hedging sell-off

FRIRHARIES] IM2609 (6/15) 1.420 52/ S ZNES T S5t

Coking Coal Futures IM2609 (6/15) ' Technical rebound Short-term stabilization

EERRHEREREH] 12609 (6/10) 1961 52/ V¥ -4.0% ERMEEEIE TR

Coke Futures J2609 (6/10) ' g- v -4.0% Following coking coal decline

www.promisteel.com
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LIS REER N\ v -150 75 AUEABKIEEIL
o ‘ , 1,900 T/I% - o

Shanxi Liliang Prime Coking Coal v -¥150 Giving back prior gains

REBEER 1,880 5%/ v -170 5% BOREELSET

Jingtang Port Prime Coking Coal ' v -¥170 Port spot also weakened

BEU—RE (&) 1.955 72/ ¥ BEIRKIERT

Tangshan Grade-1 Coke (taxed) ' Flat Stable after 6th round hike

HERE—RaEE (B0) 1720 5%/1% A +207T BT RKE

Rizhao Sub-Prime Metallurgical Coke (port) ' A +¥20 7th round hike initiated
[E#REE-3 EE/-190

LIFE{EF=1EE (6/8 V) 56 EE /6,100MT Palit D BREIRETE

Shanxi Idled Mines (Jun 8 survey) 56 mines / 61Mt WoW -3 mines / - Fenwei Energy data
1.9Mt

HHES R A HERER. EEHIENEER] | Sources: DCE, Fenwei Energy, Mysteel

o EERFLHIRKED: IBRE+50 7T/, FIEE+55 70/IE, 6 B 13 BESpoiN 32, (BHRRET
BRI riARS &N, 7th round coke price hike initiated: wet-quenched +¥50/t dry-quenched +¥55/t,
partially accepted from Jun 13, but futures dropped first reflecting market disagreement on landing

o FEIRMUSIROITNE: UFREFEIE M 62 BFEREE 56 B2 (R 7REM 7,350 JSIEREZ 6,100 J5ME)
B +BIHIHBRFBIRESTE Coking coal supply improving: idled Shanxi mines down from 62 to 56

, B%

(capacity from 73.5Mt to 61Mt), but safety inspections limit rapid recovery
o PBXARMEERME: 6 B 9 ARRAERNERNERIFEREW Hr-far-igr", maERRESEEEE,
IM2609 =R B1MRES Shaanxi supply-guarantee policy: Jun 9 notice required coal firms to "produce at

full, stable, and increasing capacity" — capping coking coal rebound expectations

| B8R Scrap Steel
Tl
Change

A +2.63 73 (+0.10%)
WolW 4 +¥2.63 (+0.710%)

([

Value

=0

Indlicator

MySSpic BEEREEIHNIE (6/12)
MySSpic Scrap Absolute Price (6/12)

L 45 WEIEIIN Nat'! 45-City Heavy Scrap Avg

2,520.50 RMB/ton

2,108 RMB/ton A +6 7T WoW 4 +¥6

RIREERE (26mm)Premium Heavy Scrap (>6mm)

2,290-2,450 RMB/ton

¥E2(maR Stable to firm

SNETIRIFERR Rebar Cutting Premium

2,420-2,450 RMB/ton

A +2075C4 +¥20

YHSTERAMNPSEIIRAS Indep. EAF Avg Cost

3,358 RMB/ton

+8 JT WolW +¥8

FRATYPSEESFE £AF Avg Profit

-3 RMB/ton ((loss)

SRR Loss narrowing

S9N Annual Average

2,468 RMB/ton

FREL+1.1% Yoy +1.1%

HIESE: Mysteel. MySSpic

www.promisteel.com
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RN THIAIES: HERTER R + 7 KEH55 " WEAHE. BIUFALBMERSEME (-3 T/M) |, BRoREN
FHEIMBIRINWIER, [BININTEIREPE BIRSE, Scrap market continued the "tight supply + weak demand” tug-
of-war. EAF profit remained near break-even (¥-3/t); some long-process mills raised scrap procurement prices,

supporting the floor.

4 BiE¥ii Shipping & Logistics
| B REFaEES BDI

= 5

Indlicator Change
Egl'fffif?; -5 2,729 55 v -89 (-3.16%)
BUREY Capesize (BCI) 4107 =2 V¥ -612 (-12.97%)
B258 panamax (BPI) 2,283 = A +65 (+2.93%)
FBR(ERY Supramax (BS) 1,642 =2 A +46 (+2.88%)
R{ER Handysize (BHSI) 900 /= A +32 (+3.69%)
BZ5l Monthly Change — Vv -2.83%
AR Annual Change - A +67.5%

HIESE: HandyBulk, Baltic Exchange, fxbus

BDI ARSHEINE: iBUREY (BCl) SEREK 13%, EREKH ABRER+ KFFHiziE0igRl; f/NEinE
(BEL/BRE/RE) FHLHK RREVERZ+EEREHOFKIE. #E=6 8 12HBDIKR 2729,
AL RPAIREXF (REE+67.5%) .

BDI divergence intensified: Capesize (BCl) plunged 13% on weak iron ore demand and Pacific oversupply, while
Panamax/Supramax/Handysize rose on grain trade and South American grain exports. BDI at 2,729 on Jun 12,

+67.5% YoY.
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| bS8 54 SCFI

6815H ik [AEkiE
Jun 15
L=B4EE0 Comprehensive 2,726.48 2,985.22 +258.74 A +9.49%
ER-BM FE-Europe $2,605 $2,850 +$245 A +9.40%
EER-ME3g FE-Mediterranean $3,832 $4,150 +$318 A +830%
TCIR-2EPY FE-USWC $4,552 $5,020 +$468 A +10.28%
ImER-3E5R FE-USEC $5,741 $6,200 +$459 A +8.00%
BT Persian Gulf $4,615 $4,750 +$135 A +2.93%
RIE- ¥R S. America-Santos $6,965 $7,150 +$185 A +2.66%
BFT Oceania $1,574 $1,720 +$146 A +9.28%
IREgIL SE Asia $648 $705 +$57 A +8.80%

e StockQ. _EiEiiEiszHr. Trading Economics | Sources: StockQ, Shanghai Shipping Exchange, Trading

Economics

SCFI ZRETEHARRIK 9.49%= 2,985.22 =, tlifFiHE! £E: ©7 B 1 BRRERERERENRIRY BIZE
H"&digk; @6 B 14 BEFEMNHMGEERIRTIZEE, QB RALBHEEETHEMATHFNES
B, ENENEE. £, ER. BN=KERMEREKIBITE 8%, #2022 FLARRRBERN.

SCFI composite surged 9.49% to 2,985.22 — multi-year high! Drivers: 1) front-loaded shjpments before Jul 1 EU

safeguard; 2) US-Iran peace deal lifted market sentiment; 3) Hormuz reopening still pending vessel deployment.

USWC, USEC, Europe routes all gained over 8% — strongest weekly performance since 2022.

| XHMEAHOR9EZE Impact on Steel Exports

o BIEEOXAETTES: BN 7/1 (RIEEEENERD, PER /REEEFARE, E754$5020/FEU,
11£%$6,200/FEVU BEECIERE U safequard countdown: front-loading accelerates; USWC $5,020/FEU and
USEC $6,200/FEU hit new highs

o FIRAZIEZERE: B/RAGIMUARSSRETEZ$4,750/TEU X3k 2.93%, RIHARBSNFFIATERL, (BT
FRGEANEIREBGE Middle East freight easing: Persian Gulf route $4,750/TEU only +2.93% post-deal; risk
premium unwinding begins but actual rerouting not yet reversed

o FIEL{RIFRE: $7,150/TEU [EiK 2.66%, Biz+BMEKEN South America robust: $7,150/TEU
+2.66% WoW on front-loading and grain demand
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5 Trade Policy

| RIEENZS Anti-Dumping Updates

ExR/tX 17 FamieE BE/FE :BiEIRE)
Country/Region Measure Product Scope Rate/Details Timeline
AV S R 22.30% Baotou Steel 22345 | © 7 12 HEESKIE
FASY ~ — 7 N H /\
e b ;’i s RS | e 26.28%sh0ugang ZE Ny
i Provisional AD . BREERIR Jingtang 26.28% LHFT 108
outh Korea 5 7
Duty HDG Gl Al-2n Coated GL| gy 25 75% Others 25.75% EXagtive Jun 72
ZAM . 4-month period
Winstone 33.67% ) .
Final ruling ~Oct
. N ‘ 6 B 1Hu%E
. - FRiE7: #rBk. JFE. #HPHR
RIFEE | ARs/AEaSmETR | " Wt 12-18 7B
(=¥ _ BER .
AD CR iron/non-alloy . . Filed Jun 1
Japan L . Petitioners: Nippon Steel, JFE, Kobe
Investigation | steel strijp/sheet o Expected 12-18
Steel Investigation launched
months
. - e o -
] RIMEEE | IEEZRK (HS 7314) ,,:|:+i$, AR 653 gu=
AD Welded steel mesh(HS Covering China + Turkey .
EU o . Filed Jun 3
Investigation | 7314) Investigation launched
FCER-47%Z 18.3Mt
Bogioh K 50%
(& 25%FHZ) 781 84!
= 7 Sl N -
e | R | e BIRRFEIEN 10/1 235 3%
Safe d 9
EU reguar All steel products Quota -47% to 18.3Mt Effective Jul 1!
Upgrade Out-of-quota duty 50% 13 days away

(doubled from 25%)
Melt-and-pour traceability
effective Oct 1

IR FEBSE. EHXEE.

KEEZR A, JFE Steel | Sources: MOFCOM, GACC, EU Commission, JFE Steel

| PEEOFEHESRE China Export License System

B2026 1 H 1 Big, BB XEENI Nk~ RTiett OFEERE (5882025 F5 79 852
5H) . BX 68 9BEE: 1-5 BakamiNHO 44554 5 (-8.1% YoY) , 5 B&H 1,034.1 5iE (FRtk
+8.9%. FEH-2.2%) , (RERARHEITAA R ER A, BRI, (B T O Rk
B, FHERH—L W EEINAEE OXFBYe]8E, MOFCOM & GACC have required export licenses for certain

steel products since Jan 1, 2026 (Notice 2025 No.79). Customs data (Jun 9): Jan-May finished steel exports
44.554Mt (-8.1% YoY) May single-month 10.341Mt (+8.9% MoM, -2.2% YoY) — Iran’s steel exit from global

market created space. Implementation smooth, but further tightening or export duties cannot be ruled out if

exports remain elevated in H2.

www.promisteel.com
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6 HhEKEGA Geopolitics
¥ Fvent BHj Date 8208 /mpact

sy Key terms
BHEIIRANLLBUE Reopen Strait of Hormuz

SSRARFIFADY 68 14H FRISEEEZEEB Lift US Navy blockade

US-Iran Peace Deal Jun 14th RBRFRERATRN Dismantle Iran nuclear program
{RBERFREZSTRIN /ran gets economic incentives
&R BT TEE Provisional deal signed in Switzerland Friday

5 WTI $80/4% (-5%+) W11 $80/bbl (-5%+)
6 H14H .
EIRRER Rk o 14th RN BARR Hit 2-month low
un 14t

Oil Price Crash TCHEREIZE T Brent also fell sharply
HBRN RIERIERL Geopolitical premium rapidly unwound
BENENAIEMER Shipping lines still cautious

E/RARLLLR HE6H15H | RIRMHESIEIE No vessels sent through

Hormuz Status As of Jun 15 EHMVIEREE (Iwt, it 6/19)
Awaiting formal signing (Switzerland, est. Jun 19)
{TSEIX\BE XI8] Still in risk zone

SEEIEX S N A ZIRZETS Multiple Houthi attacks

Bab el-Mandeb Risk This Week SRNIFERARIELE Cape of Good Hope
BEMSIXBEIE rerouting continues Freight still includes risk premium

= CPI 53 65118 Bt +4.2% Yoy +4.2%

5 Pl £ .
A B BRKFGMERBTRER Sticky inflation exceeds expectations

US May CPI Jun 17th »

SERXMEIRETREFRESS Fed rate cut expectations delayed
. 1-5 BF4T 5,800 F(+6% YoY)Jan-May: 5800 trains (+6% YoY)
BRI Q1 B | AT o T My S |
) . ) WHERBBERSY BMEIENND R S%BIE Asia-Furope alternative

China-Europe Rail Q1 | Released this week

route steadlly expanding But only diverts 5% of sea freight

HEFE: Al Arabiya, CNBC. World Oil. NPR. Trading Economics, [FS<5EH] | Sources: Al Arabiya, CNBC, World
Oil, NPR, Trading Economics, China Railway

| 82487 Key Judgments

o SEFMTMUE 2026 FHRAMGEM: 3 PEBIBHIEN, FRSERAGNERNMIIE—RE. F
KEFARBTEREERFRRBATE US-Iran peace deal is the biggest geopolitical event of 2026;
Hormuz risk premium era ends — watch formal signing in Switzerland Friday and Iran implementation pace

o CHIMBBTXEFEN: MMVATRTEATT+FERNSIIZITKIRIRIRZERRE, mHRFER of
faces secondary downside risk: deal details not fully disclosed + Iranian parliament’s acceptance of nuclear

dismantlement uncertain — market stays cautious

www.promisteel.com sales@promisteel.com
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o XhEENIFHORIMNE: IEZEEFEFTFHORAE, BFFRNHMENTFERIT (RIEF-EEIRE + D4R/
BXESAMBLINER)  Two-sided impact on China steel exports: freight drop helps costs, but Middle East low-

price competition may return (lran capacity recovery + Saudi/UAE localization accelerates)

7 FFERE Weekly Outlook

ZFEESIAE Bull/Bear Factor Analysis

3 " =} X )
B Hr] *2_ BB Details
Factor Direction Weight
EFISLERL A Mz kx| BB HEERSE O
US-Iran Deal Bull Freight/oil drop improves export environment
( 7/1 &g b )l
ERIREE A FIE / Bum¢7im§}$% HAE
) ) Kk ok Pre-Jul 1 rush shipments support short-term
EU Front-Loading Window Bull
demand

FEIRHAER LERE A Rz ok JM2609 1,360 JT/ME/I5EHAR
Coking Coal Futures Stabilize Bull IM2609 ¥1,360/t may be short-term floor
FRB TR ARz AN BB IR, PASIRIESR
7 th Coke Price Hike Bull Partially accepted, cost support continues
By A$101 3 A Rz fe =EHRAME, TMT=EER
Iron Ore $101 Support Bull Near 3-year low, limited downside
RO +EiR v Fj= kk BRI RRIFEIRE
South Rainy Season + Heat Bear Construction steel demand remains pressured
RRmifEFRE v A= kx| BEDESEERINR
5-Major Inventory Buildup Bear Supply-demand dual weakness deepens
ERSFFE S R A/Y FtE ok HEQWHESTIE vs TRIRER
EAF Profit Loss Neutral Supply cut support vs weak demand
RS NE v Rz s BRPEER{L + LLIFEE A
Coking Coal Supply Improvement Bear Shaanxi guarantee + Shanxi restart expectation
BIMEREIR v Rz ek HhE HRC RN ESR
Overseas Demand Weakness Bear China HRC export offers declining
RRER 7/1 {RIEHETE v Fj= ok RIEEREHAMEL B
EU Jul 1 Safeguard Bear Export cliff after front-loading ends
HERRESMm v Rz * HOS=ERE
Japan/Korea AD Combined Bear Export substitution space narrowing

P FIRELESETE | Source: This report, comprehensive analysis

¥R FRNM"RASE + TREE "WELELE, (BFE"HERISBMNTEN"EL—SFIDNGERS
HiABESEORRMNERENEETE. MitFAMNEAEZRE, BEGNINE 3,300-3,400 5T/,

www.promisteel.com sales@promisteel.com
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% 3,420-3,500 jT/IEiETT. BERXE: ORAKIIMVENEE; OERE 7/1 RIEEEHTHD: OF
KRB TCRIBIEIRER.

Overall: Cost support + demand weakness continues, with new "geopolitical risk premium unwind" track. US-
Iran deal improves market sentiment and export environment. Steel prices expected to range-bias-strong this

week, rebar spot ¥3,300-3,400/t HRC ¥3,420-3,500/t. Watch: 1) Friday Switzerland formal signing, 2) Jul T EU

safeguard execution; 3) 7th coke price hike landing.

8 MtIEE=IgE Steel Inventory Index

$8¥R /ndicator i‘ljﬁ BETER wow chg Btk Yor
alue
T4 2 FREREERENNR

RIS,
Eﬁ”_”*q”“ FEF (6/11) 1,565.3Mt | +17.13Mt(+1.11%) | 2nd week of buildup +19.1%
L \&p/rventory (6/77) Accumulation accelerating
‘ X REFIEREESHIA
it 2114 11
Tiﬁjﬁﬁ (21 3k 6/ - ) 948Mt +0.09Mt(+0.96%) Destocking to accumulation +19.1%
Social Inventory (21 cities, 6/11) Buildup signal confirmed
AN =
BT (6/12) 1,288.40Mt | +10.71Mt(+0.84%) | = Ce=r=iE -
Social Inventory (6/12) Destocking fully stopped
REETF (ft+), Steelhome) EmEEE
Total Inventory (Social+Mill, 2,065.30Mt | +15.05Mt(+0.73%) [;:/ﬁ:/ W;;/;ness deeoenin -
Steelhome) pening

S 859.4Mt +6.94Mt(+0.81%) | +0.02%Mill restarts -
TR BF utilization +0.02%
B (K4) _ B S4B e N\
Rebar Inventory (Long) Continued buildup
HAEREF (REH) B . FpeEsE I .
HRC Inventory (Flat) Drawdown to buildup

e R Mysteel, SteelHome, =7 | Sources: Mysteel, SteelHome, CISA

FEFESHE. AAmMSETES 2 AREERFEEREMR (RF+17.13 5™ vs EF+3.73 5M) , =

FEFRR A, EHF-BR0H8+0.81% RIRERDIN S5, HENSEEH—LRL. BINNE+SE+5E=

EFKia), ERENRBRRET BH4a.

Inventory signal: 5-major total inventory accumulated for 2 consecutive weeks with accelerating pace (this week
+1.713Mt vs last week +0.373Mt); social inventory turned from destocking to accumulation. Output rebounded

+0.81% as some mills resumed production, deepening "supply-demand dual weakness'. Combined with rainy

season, high temperatures, and college entrance exams, inventory pressure will persist until mid-July.
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fa=mBE Disclaimer

MRENHEESEZR, FHBHTIRE. RWEHEHEEN. REFHBEREATHERR, SEERRT
Mysteel, SteelHome, Trading Economics, _EiSfniz3cZ . Baltic Exchange, S&P Global, Platts,
Fastmarkets, CISA, B5#. BXEESE, SRAOMREMIEHERTEIETEEIEREMERIE. FEEK
BEFAEAN 2026 F6 BIAE6B 158 (Week 25) , SRofEMNMSEIR NEARFEESMIHE. T8
MBE, RERFIEIER.

This report is for informational purposes only and does not constitute investment, procurement, or sales advice.
Data sourced from publicly available channels including Mysteel, SteelHome, Trading Economics, Shanghai
Shipping Exchange, Baltic Exchange, S&P Global, Platts, Fastmarkets, CISA, MOFCOM, and Customs. While every

effort has been made to ensure accuracy, no guarantee is given. Market risks apply — exercise caution in

decision-making.

TREER: 2026 E6 5 16 H | BEEH: 2026 £6 5 9 H-6 5 15 H (Week 25) | ##5E: Mysteel, SteelHome, Trading
Economics, _FiGHasc5/, Baltic Exchange, S&P Global, Fastmarkets, fa5¢512Z EEEE5 CISA
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